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Leaving a Legacy of Comfort
By: Ashley Haughton, CFRE
Annual Giving Officer, Treasure Coast Hospice Foundation

Over the past 40 years, Treasure Coast Hospice (TCH) has been fortunate
to be the recipients of generous legacy gifts from community members
with a passion for hospice care. Whether through provisions in their will
or trust or gifts of retirement assets, their forward thinking combined with
their love for our mission have advanced our services and will forever
change the trajectory of our organization.
The gifts below are just a few examples of those that have transformed
our organization and I hope as you read them, it gets you thinking about
what you could accomplish with a legacy gift to TCH. While some
gift amounts may seem out of reach, approximately 40% percent of
the bequests we receive are below $15,000. When combined, these
smaller gifts elevate each other and within our endowment are growing,
allowing TCH to weather future crises and navigate the ever-changing
reimbursement structure.
So, whether big or small, a legacy gift to TCH will make an impact.
There is no minimum requirement and every dollar makes a difference.
Together, your passion and purpose could be the next catalyst for TCH to
bring our care to the next level.
Have you thought about how you can make a difference today?

Transformative Gifts Given to TCH
Lynch Pavilion – provided by a bequest from an anonymous donor in
honor of Barbara Lynch utilized for the renovation of our inpatient units,
including new nurse call systems, in-wall oxygen and suction, roofing,
flooring, refreshed patient rooms, furniture, landscaping, and décor.
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A copy of the latest financial report, registration filed by this organization, and a description of
our programs and activities may be obtained by contacting us at: 1201 SE Indian Street, Stuart, FL
34997-5688. 772-403-4500. Treasure Coast Hospice was formed in FLORIDA. If you are a resident
of one of the following states, you may obtain financial information directly from the state
agency: Florida: A COPY OF THE OFFICIAL REGISTRATION AND FINANCIAL INFORMATION MAY
BE OBTAINED FROM THE DIVISION OF CONSUMER SERVICES BY CALLING TOLL-FREE, WITHIN
THE STATE, 1-800-435-7352 (800-HELP-FLA), OR VISITING www.FloridaConsumerHelp.com.
REGISTRATION DOES NOT IMPLY ENDORSEMENT, APPROVAL, OR RECOMMENDATION BY THE
STATE. Treasure Coast Hospice Florida Registration #CH6432.
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This article is for informational purposes only and is not intended as a recommendation or
determination that any tax, estate planning, or investment strategy is suitable for a specific
investor. Note that tax, estate planning, investing, and financial strategies require consideration
for suitability of the individual, business, or investor, and there is no assurance that any strategy
will be successful.
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The Legacy Circle is a recognition society that acknowledges
anyone who makes a planned gift provision to Treasure Coast
Hospice through their will or estate plans.
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Harper Fund – allows for financially insecure patients and grief clients
to have basic comforts like Meals on Wheels, utility bills paid, groceries,
personal care like sheets, bedding, and even special travel arrangements
for family to visit one last time. Established by the Harper Family in
memory of Barbara Harper and the care she received at one of TCH’s
inpatient units, later named in her honor.
The Rem & Cheryl Mayes Virtual Reality Endowment – Established to
ensure that patients and families have access to the special experience
of virtual reality, bringing joy, comfort, and reduced negative symptoms.
Others who held a vision for TCH’s stability and growth have provided
for funds to our endowment. These gifts have allowed for continued
■

(continued on next page)

If you are considering leaving TCH in your will or estate plans, or want to
discuss other creative ways to leave a legacy, please reach out to Ashley
Haughton, CFRE, at 772-403-4594.

Philanthropy: Changing Tax Laws Call for
New Strategies
Ryan Furtwangler, CFP, is a principal and senior financial
advisor in the Stuart, Florida, offices of HBKS. He
enjoys working with the complexities relating to multigenerational wealth and estate planning, as well as
income replacement strategies for people transitioning
into retirement.
Ryan can be reached at 772-287-4110 or by email at
rfurtwangler@hbkswealth.com.
People look at philanthropy in different ways. While some have very little
interest in giving, others are deeply devoted and have structured their giving
so that it continues long beyond their lifetimes. Most of us, however, are
somewhere in the middle. We give because we care, because we can, and
because we are asked to. We give because we believe. We give modestly,
but we give.
Giving typically comes with tax benefits. But, the tax system has changed
and reducing our taxable income with charitable giving, isn’t as easily
accomplished as it once was. Of course, we don’t give just for the tax benefit,
but we want to use the tax code to our advantage, particularly when we are
doing something selfless, like donating to a charity.
What has changed in the tax laws? The major culprit is the significant
increase in the standard deduction. The single taxpayer needs itemized
deductions in excess of $12,500—a joint filer, $25,100—to take advantage
of itemizing deductions, which includes their charitable contributions as
deductions. For most Americans, real estate taxes, medical expenses,
mortgage interest and charitable contributions don’t exceed those figures. As
such, most Americans don’t itemize.
So, does this mean that we can’t get a tax benefit from our charitable
contributions? A joint filer can still get up to $600 cash in deductions. But, if
you don’t do some planning, you might not get the benefit you could from
larger contributions. This is why it’s so important to talk to your advisors,
including the charity’s development officers.

Consider a husband and wife, retired, no mortgage, real estate taxes of
$10,000 per year, and phased out from being able to deduct medical
expenses. They give $5,000 annually to a charity, like Treasure Coast
Hospice. To make it worth their while to itemize and get the tax deduction for
their contribution, they need more than $25,100 in deductions.
Option 1: Increase their annual contribution. A $20,000 contribution of
cash or securities would give them a total of roughly $30,000 in itemized
deductions and they could benefit by, roughly, a $5,000 reduction of taxable
income.
Option 2: Use a donor advised fund (DAF) and bundle contributions. They
could contribute $50,000, for example, receive the full deduction above
the standard for that year, then distribute $5,000 per year over the next
ten years. They could also leverage their contribution by donating highly
appreciated securities, like stocks or mutual funds, to the DAF, then sell
them without incurring a tax obligation, and diversify the investment over
time with the goal of growing and protecting the principal and extending the
contribution.
Other Benefits: Charitable deductions might also lower your tax bracket,
allowing your portfolio gains to be taxed at lower rates. They may be low
enough tax rates to convert part or all of a traditional IRA to a ROTH, thus
creating ongoing tax-free growth. You can also have your IRA required
minimum distribution (RMD) paid directly to the charity, further driving down
your tax bracket by eliminating the RMD amount you would otherwise have
to claim as ordinary income.
Other options include charitable lead trusts and charitable remainder trusts.
Either provides for the deduction, and allows you to liquidate appreciated
stock and create a stream of income either to the charity or to yourself.
So if you are charitably inclined, write the check, donate the stock, and do all
the good you can—but also find the best way to donate and generate a tax
deduction. A quick conversation with a planner, your CPA, or a development
officer at your charity can help you make a difference and avoid paying
unnecessary taxes.

Giving with Inflation & Down Market
Let’s Talk About Your Legacy!

Like you, TCH is wrestling the effects of inflation and navigating
fluctuations in the investment markets. We are grateful for the steadfast
and generous support of our donors as we adapt and continue to serve
our community in times of need.

Fill out the form below to request more
information or update your contact
information.

If anxiety about financial security makes you reluctant to think about a
charitable contribution now, there are charitable gift plans that can allow
you to help TCH preserve flexibility for you in case your circumstances
change.
We know that you have financial priorities, and that charitable giving
differs from your financial plans in important ways. A charitable
contribution is a tangible way to make a positive difference in our
society, and closer to home at TCH.
Current Gifts to Make a Difference Now
You can have the most immediate impact with a current gift. Your tax
savings can double if you contribute appreciated securities like stocks
or mutual funds that are now worth more than you paid for them (even
if they’ve lost some value recently). Giving appreciated securities avoids
the capital gains tax that you would owe if you sold them, and you can
take an income tax deduction for the current value of your investment.
If you are 70½ or older you can avoid taxes with a Qualified Charitable
Distribution (QCD) from your IRA account. A QCD will count toward your
Required Minimum Distributions without increasing your income taxes.
Preserving Flexibility with a Legacy Gift
A gift from your estate can provide future support for TCH while
preserving flexibility in case your circumstances change. You can direct
that your gift made only if the needs of your heirs have been met first.
You can contribute your bank/other financial accounts with a beneficiary
designation. This gift is simple, just ask your financial institution to specify
TCH to receive some or all of your account after you are gone.
A legacy gift from your retirement account is very tax-efficient because
it avoids the income tax that your estate or the heirs would have paid on
funds left in your retirement account.
Gifts That Provide Income
A life income gift can provide lifetime payments to you or others in
exchange for your contribution. The amount of income can be fixed
or variable and can last for one or more lifetimes. You will receive an
income tax deduction for the value of the contribution and avoid capital
gains tax if you contribute appreciated property.
Cooperation is an alternative to hardship. It is easy to discount this
simple truism, and sometimes difficult to live it in practice. Yet during
these times it is more important than ever to remember that by helping
others we can help ourselves.
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staff education and certification and provide protection for our services
and unknown future needs. While there is a minimum to establish a
named endowment at TCH, any size gift can be designated to our general
endowment.
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I am pleased to inform you that:
I have included Treasure Coast Hospice
in my estate plans.
I am considering including Treasure
Coast Hospice in my estate plans.
Please send me information on the
following:
Estate Planning
Appreciated Assets
FREE Estate Planning Guide
If you have any questions, contact:
Ashley Haughton
772.403.4594
ahaughton@treasurehealth.org

