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Michael Dadko, a former Army Captain and Company
Commander, has been helping people manage their
wealth and plan their futures for over 20 years. As the
Senior Vice President at Sailfish Wealth Management for
Janney Montgomery Scott, he advises clients daily on how
to best preserve and build their wealth for today, tomorrow
and for the legacies they want to leave behind. It was this
past year, after an experience with Treasure Coast Hospice,
that Michael and his family were prompted to look deeper
at their own plans and how end-of-life care would factor in
to the futures of their loved ones and themselves. Michael
describes his experience with Treasure Coast Hospice
below in his own words and how it has changed his
outlook on hospice care and the role it plays in the overall
goals for living your best life.

A New Outlook on End-of-Life
Care and Planning for the Future
In June, my mother-in-law, Mary, from Nevada came to live with us. She had
been in poor health and was undergoing chemotherapy for breast cancer.
Then in September, she was diagnosed with multiple brain lesions. Despite
the excellent care of Dr. Nick Iannotti, her life expectancy was less than 6
months.
Mary, my wife Diane, and I made the decision she would stay home with
us as long as possible. Based on the recommendation from a friend, we
scheduled an appointment with Treasure Coast Hospice (TCH) in early
October. Though I’ve had the opportunity to introduce clients to hospice
services for legacy and estate planning purposes, I did not truly understand
how hospice could help us achieve our goal of keeping Mary with us. Like
many others, I assumed that people who were slowly dying always ended
up in either a hospital room or a hospice inpatient facility.

Foundation

A copy of the latest financial report, registration filed by this organization, and a description of
our programs and activities may be obtained by contacting us at: 1201 SE Indian Street, Stuart,
FL 34997-5688. 772-403-4500. Treasure Coast Hospice was formed in FLORIDA. If you are a
resident of one of the following states, you may obtain financial information directly from the
state agency: Florida: A COPY OF THE OFFICIAL REGISTRATION AND FINANCIAL INFORMATION
MAY BE OBTAINED FROM THE DIVISION OF CONSUMER SERVICES BY CALLING TOLL-FREE,
WITHIN THE STATE, 1-800-435-7352 (800-HELP-FLA), OR VISITING www.FloridaConsumerHelp.
com. REGISTRATION DOES NOT IMPLY ENDORSEMENT, APPROVAL, OR RECOMMENDATION
BY THE STATE. Treasure Coast Hospice Florida Registration #CH6432.
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Have you remembered Treasure Coast Hospice in your will or
estate plans? If so, please let us know by contacting Ashley
Haughton at 772-403-4594 or ahaughton@treasurehealth.org.

1201 SE Indian Street
Stuart, FL 34997-5688
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The Legacy Circle is a recognition society that acknowledges
anyone who makes a planned gift provision through the
Treasure Coast Hospice to benefit the services provided by
Treasure Coast Hospice.

Treasure Coast Hospice
Foundation

Legacy Circle Recognition

During our meeting with Murray Fournie, VP of Philanthropy and
Administration for TCH, he laid out the resources available to us. Our goal to
keep Mary at home, surrounded by loved ones was not only manageable
and possible, but actually the most common place they cared for patients.
We discussed a smooth transition from the current home health agency
caring for Mary.
TCH helped us understand the physical and psychological phases she
would go through. Knowing what to expect gave us so much relief. They
also facilitated getting us all the equipment and support we needed: a
mechanical bed, shower and toilet accessories, a recliner, pain medication
deliveries and frequent nursing visits to check on Mary and our family.
Continued on next page

Because of these resources, Diane
was able to keep her mom with us
until she died on December 1st.
Mary was never alone; she was
surrounded by our family night and
day. During the day, we would sit in
her room and play games or watch
the Hallmark holiday channel. Even
though Mary had stopped eating
and could no longer communicate
with us, the professionals say
that the hearing is the last to go.
I believe it must have given Mary
great comfort during the scariest
part of her life to hear her family
close by and to know she was not
going to die alone.
We could never have provided
that comfort and given Mary those
last months surrounded by family
without Treasure Coast Hospice
and the generous donors who
allow this non-profit to

continue providing services to our
community.
Seeing what hospice care is first
hand has allowed me to take a
step back and reexamine the
options I have available as well
as encourage my clients to do
the same. We spend a lot of
time discussing the health of our
finances and ensuring our assets
thrive, which is deeply important,
but at the same time we should
also be discussing what we want
our final chapters to look like, our
end-of-life care plans, and the
legacies we want to leave behind,
ensuring others have access to the
same resources we do.
I encourage all to have those
discussions now, look into your
options, and make your plans, so
that when it comes time to turn
your plan into actions you have the
support and comfort you need.
And, if you are able, start exploring
what you can do to help provide
that same comfort to other families
in need.

your cash contributions. Check
with your financial or other advisors
to determine whether the 100%
deduction makes sense for your
specific circumstances.
If you don’t itemize you may reduce
your taxable income by $300 for
your charitable contributions in
2021. If you do not itemize your
deductions you may reduce your
taxable income for your charitable
contributions in 2021. If you do not
itemize your deductions, you can
reduce your taxable income by up
to $300 (or $600 for married couples
filing jointly) for contributions of cash
to public charities.
Qualified charitable distributions
are still a great way to make
contributions if you are 70½ or older.
A qualified charitable distribution
(“QCD” or “IRA charitable rollover”)
allows you to make a tax-free gift

of up to $100,000 to Treasure Coast
Hospice from your IRA if you are
70½ or older. A qualified charitable
distribution is a great way to make
tax advantageous contributions,
especially if you don’t itemize
your deductions. [The CARES Act
suspension of the required minimum
distribution from most retirement
plans for 2020 does not appear to
have been extended into 2021.]
You have important priorities for
your family and loved ones, and we
know that their health and financial
well-being comes first. When you
are ready, we will be here to help
you shape a charitable gift plan that
suits your needs and allows you to
keep helping with our important work.
Please contact Ashley Haughton at
ahaughton@treasurehealth.org or call
772.403.4594 to learn about the many
ways you can support Treasure Coast
Hospice.

You may deduct gifts of cash to
most public charities to offset as
much as 100% of your income! For
the 2021 tax year, you may deduct

cash contributions to Treasure Coast
Hospice and most other public
charities to offset up to 100% of your
income. Ordinarily, the income tax
charitable deduction for cash gifts
is limited to 60% of your income.
This 100% limit allows especially
generous donors to reduce their
federal income tax to zero. If you are
even more generous, you can carry
forward unused cash contribution
deductions for up to five years.
It may not be the tax-wise choice
to deduct up to 100% of your
income. Because federal income
tax rates are progressive, it is
not a given that it will be to your
advantage to deduct 100% of

4. Don’t forget your digital assets.
List all digital and social
channels you use. Include
ID’s and passwords. This will
be incredibly helpful to your
family.
5. Consider whom you would
like to name as your agents,
e.g., the executor of your will
or the trustee of your trust, the
person to hold your power(s) of
attorney, and gather pertinent
information about them.
6. Go see an attorney, preferably
one who specializes in estate
planning. If you don’t have
one or know of one to call, ask
us for referrals or check with

Special Tax Incentives for Giving
Congress has provided several
economic incentives to help
address the far-reaching effects
of the COVID-19 pandemic,
including additional tax incentives
to encourage charitable giving. We
would like to bring to your attention
temporary tax rules for charitable
giving enacted by Congress late last
year as a part of the Consolidated
Appropriations Act of 2021. Note
that these incentives are temporary
and are scheduled to expire at the
end of 2021.

you want to treat each of your
children, any special needs
that you want to provide for?
What happens if you and your
spouse both pass away close
in time? Are there charities
or organizations you want to
remember? Your attorney
will most likely ask you about
goals you didn’t consider, but
at least you’ll have a head start
on those that are most top-ofmind.

Some Peace of Mind - Eight Steps for Your Estate Plan
The very idea of estate planning
can be intimidating. But even a
simple estate plan can provide you
with the peace of mind that comes
with knowing that your wishes have
been spelled out.
Here are some basic steps to help
you develop your estate plan.
1.

Take inventory of what you own.
List all of your assets and their
approximate value. Include
pertinent information about that
asset.

2. Make a list of tangible personal
property such as jewelry,
dishes, books, furniture —
items other than real estate
and investments — and who
is to receive each item upon
your passing. You may want to
maintain this as a separate list
rather than designating this in
your will for maximum flexibility.
3. Think about your goals for your
estate plan. For example, who
do you want to benefit? How do

family, friends, or co-workers
for recommendations.

We want to hear from you!
Please go to www.
treasurehealth.org/
legacysurvey to
request additional
information and let us
know more about you
OR fill out and return
the reply below.

7. Follow through on whatever
actions are decided upon in
the meeting with your attorney.
Rely on the advice of your
attorney and other professional
advisors as you make your
decisions.
8. Share your plans with others.
Key documents are of little
or no value if no one knows
what they say or where to find
them when they are needed.
This is especially true for the
person(s) you have designated
to serve as your personal
administrator/ executor under
your will or the trustee of your
living trust. It is also important
to give loved ones at least
a general sense of what to
expect, so that there will not
be surprises later on.
One of the greatest gifts you can
give to your loved ones – and
yourself – is the certainty that the
assets you have accumulated over
a lifetime will go to the people and
places you hold dear to your heart.

Please contact Ashley Haughton at ahaughton@treasurehealth.org
or call 772.403.4594 to learn about the many ways you can support
Treasure Coast Hospice with your estate plan. Or request your FREE
estate planning guide with our reply device.
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For confidentiality: tear, fold, tape and return.

Those visits every couple of days
were crucial in reassuring my wife
that she was doing the right things
to give her mother comfort.

Address

City, State, Zip

Phone		

Email Address

I am pleased to inform you that:
I have included Treasure Coast Hospice
Foundation in my estate plan.
I am considering including Treasure
Coast Hospice in my
estate plans.
Please send me information on the
following:
a gift by will or trust
a beneficiary designation
an IRA charitable distribution
Please send me your free publication,
Estate Planning Guide
If you have any questions, contact:
Ashley Haughton
772.403.4594
ahaughton@treasurehealth.org

